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NOTICE TO READERS OF THE INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS 

The interim financial statements of CRH Medical Corporation and the accompanying interim 
consolidated balance sheet as at March 31, 2009 and the interim consolidated statements of 
operations, operations and deficit and cash flows for the three month periods ended March 31, 2008 
and 2009 are the responsibility of the Company’s management. 

The interim consolidated financial statements have been prepared by management and include the 
selection of appropriate accounting principles, judgments and estimates necessary to prepare the 
financial statements in accordance with Canadian generally accepted accounting principles. 

 

 

 
/s/Edward Wright  /s/Richard Bear 
Chief Executive Officer  Chief Financial Officer 
 
May 29, 2009  May 29, 2009 
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CRH MEDICAL CORPORATION 
Interim Consolidated Balance Sheets 
(Unaudited) 
(Expressed in United States dollars) 
 
  March 31, December 31, 
  2009 2008 
 
Assets 
 
Current assets: 

Cash and cash equivalents $ 104,982 $ 239,337 
Accounts receivable, less allowance for  

doubtful accounts of $537,923 (2008 - $481,363) 1,545,028 1,505,353 
Inventory 100,373 49,490 
Prepaid expenses and deposits 193,699 234,984 
  1,944,082 2,029,164 

 
Property and equipment 813,391 813,806 
 
Intellectual property 586,921 671,354 
 
  $ 3,344,394 $ 3,514,324 
 
Liabilities and Shareholders' Equity 
 
Current liabilities: 

Accounts payable and accrued liabilities $ 416,827 $ 257,265 
Loan payable (note 11) 50,000 125,000 
Deferred leasehold inducements 41,426 41,426 
  808,253 423,691 

 
Deferred leasehold inducements 46,946 57,303 
 
Shareholders’ equity: 

Share capital (note 6) 15,111,103 15,022,822 
Contributed surplus (note 6) 3,475,617 3,336,160 
Accumulated other comprehensive loss (66,772) (66,772) 
Deficit (16,030,353) (15,258,880) 
  2,489,195 3,033,330 

Going concern (note 2) 
Commitments and contingencies (note 9) 
Subsequent event (note 11) 
 
  $ 3,344,394 $ 3,514,324 
 
See accompanying notes to consolidated financial statements. 
 
Approved on behalf of the Board: 
 
 
 

  
   Director   Director 
Edward Wright Anthony Holler 
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CRH MEDICAL CORPORATION 
Interim Consolidated Statements of Operations, Comprehensive Loss and Deficit 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 

2009 2008 

Revenue: 
Center operations $ 1,407,197 $ 1,293,568 
Product sales 328,693 53,874 
  1,735,890 1,347,442 

Expenses: 
Center operations and development 1,660,480 1,545,417 
Medical products 254,386 71,596 
Corporate and other 430,576 613,632 
Depreciation and amortization 55,508 87,267 
  2,400,950 1,738,435 

Operating loss (665,060) (970,470) 

Other items: 
Interest income - 20,798 
Foreign exchange gain (loss) (43,528) (9,686) 
Other income 3,580 620 
  (39,948) 55,342 

Net loss and comprehensive loss (705,008) (958,738) 

Deficit, beginning of period (15,258,880) (11,322,275) 

Changes in accounting policy (66,865) - 
Deficit, end of period $ (16,030,753) $ (12,281,013) 

Basic and diluted loss per share $ (0.02) $ (0.02) 

Weighted average shares outstanding 44,995,768 44,724,251 

See accompanying notes to interim consolidated financial statements. 
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CRH MEDICAL CORPORATION 
Interim Consolidated Statements of Cash Flows 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 

2009 2008 

Cash provided by (used in): 

Operations: 
Net loss $ (705,008) $ (958,738) 
Items not involving cash: 

Depreciation and amortization 55,508 87,267 
Foreign exchange loss (gain) (2,182) (418) 
Amortization of deferred leasehold inducements (10,357) (9,079) 
Stock-based compensation (note 6(c)) 178,430 261,880 

Adjustments to reconcile net loss to net cash used in 
operating activities: 

Accounts receivable (39,675) (155,440) 
Inventory (50,883) (18,434) 
Prepaid expenses and deposits 41,285 123,897 
Accounts payable and accrued liabilities 159,562 125,117 

  (373,320) (543,948) 

Financing: 
Proceeds from loan 225,000 - 
Exercise of stock options 49,309 - 
  274,309 - 

Investments: 
Purchase of property and equipment (37,526) (87,412) 

Foreign exchange gain (loss) on cash and cash equivalents 2,182 418 

Decrease in cash and cash equivalents (134,355) (630,942) 

Cash and cash equivalents, beginning of period 239,337 3,531,818 

Cash and cash equivalents, end of period $ 104,982 $ 2,900,876 

Supplementary cash flow information: 
Interest received $ - $ 15,977 

See accompanying notes to interim consolidated financial statements. 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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1. Nature of operations and future operations: 

CRH Medical Corporation (CRH or the Company) was incorporated on April 21, 2001 under the 
Company Act of the Province of British Columbia and specializes in the treatment of hemorrhoids 
utilizing its treatment protocol and patented proprietary technology. 

2. Going concern: 

The Company has financed its cash requirements primarily from share issuances.  The 
Company’s ability to realize the carrying value of its assets is dependent on successfully 
marketing its products and achieving future profitable operations, the outcome of which cannot be 
predicted at this time. 

The accompanying consolidated financial statements have been prepared assuming that the 
Company will continue as a going concern.  The Company has sustained continuing losses since 
its formation and at March 31, 2009 had a deficit of $16,030,753. On April 7, 2009, the Company 
closed a private placement financing with net proceeds totaling approximately $1.7 million (note 
11). The Company is reducing expenditures by closing under performing Centers and reducing 
fixed operating costs at its remaining Centers.  Additional financing may be required in the future 
to fund operations until the Company is profitable.  There is no assurance that such funding will 
be available or obtained on favorable terms. If the Company is unable to become profitable and 
additional funding was not available there would be substantial doubt about the Company’s ability 
to continue as a going concern. These consolidated financial statements do not include the 
adjustments that would be necessary should the Company be unable to continue as a going 
concern. 

3. Basis of presentation: 

These unaudited interim consolidated financial statements have been prepared in accordance 
with Canadian generally accepted accounting principles (Canadian GAAP) for interim financial 
information and follow the same accounting policies and methods of application as the most 
recent audited consolidated financial statements of the Company for the year ended 
December 31, 2008.  These interim consolidated financial statements do not include all the 
information and note disclosures required by Canadian GAAP for annual financial statements and 
therefore should be read in conjunction with the Company’s audited consolidated financial 
statements and the notes thereto for the year ended December 31, 2008.  In management’s 
opinion, all adjustments considered necessary for fair presentation have been included in these 
financial statements.  Interim results are not necessarily indicative of the results expected for the 
fiscal year.  Certain comparative figures have been reclassified to conform to the current period’s 
presentation. 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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4. Adoption of new accounting standards: 

(a) Change in Accounting Policy 

(i)   Goodwill and intangible assets: 

On January 1, 2009, the Company retrospectively adopted the Canadian Institute of 
Chartered Accountants (CICA) Handbook Section 3064, Goodwill and Intangible Assets, 
which replaced Section 3062, Goodwill and Other Intangible Assets, and Section 3450, 
Research and Development Costs. The new standard, which applies to fiscal years 
beginning on or after October 1, 2008, clarifies the recognition of intangible assets, 
including internally generated assets. The standard reinforces the principle-based 
approach to the recognition of assets only in accordance with the definition of an asset 
and the criteria for asset recognition. The standard also provides guidance on the 
recognition and measurement of internally generated assets, including assets developed 
from research and development activities, ensuring consistent treatment of all intangible 
assets, whether separately acquired or internally developed.  

Upon adoption of this new standard, patent costs previously capitalized did not meet the 
new criteria for capitalization. The impact on the financial position of the Company was a 
decrease in intangible assets and an increase in deficit at December 31, 2008 and 2007 
of $66,865 and $59,530, respectively, relating to patent costs capitalized in prior periods. 
The impact on the consolidated statements of operations and comprehensive loss for the 
three months ended March 31, 2008, would be a decrease in amortization of $1,209, 
resulting in an overall increase in net loss of $1,209. 

(b) Future changes in accounting policies: 

(i) International Financial Reporting Standards: 

On February 13, 2008, the Accounting Standards Board confirmed that the use of 
International Financial Reporting Standards (IFRS) will be required, for fiscal years 
beginning on or after January 1, 2011, for publicly accountable profit-oriented enterprises.  
After that date, IFRS will replace Canadian GAAP for those enterprises.  The Company is 
currently assessing the impact of these new accounting standards on its consolidated 
financial statements. 

5. Inventories: 
  March 31, December 31, 
  2009 2008 

Finished goods $ 100,373    $49,490 
Provision for obsolescence - - 

                               $   100,373                  $49,490 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 

6

5. Inventories (continued): 

During the three months ended March 31, 2009, the write-down of inventories to net realizable 
value amounted to nil (2008 - nil).  During the three months ended March 31, 2009 the reversal of 
write-downs amounted to nil (2008 - nil). 

6. Share capital: 

(a) Authorized: 
100,000,000 common shares without par value 

(b) Issued: 
    Contributed 
  Shares Amount surplus 

Balance, December 31, 2008 44,939,251 $ 15,022,822 $ 3,134,820 
Issued on options exercised 145,000  88,281  (38,973) 
Stock-based compensation - - 178,430 
Balance, March 31, 2009 45,084,251 $ 15,111,104 $ 3,475,617 

(c) Stock option plan: 

Changes during the three month period ended March 31, 2009 are as follows: 
   Weighted average   
  Number of                          exercise price  
  options CAD USD 

Outstanding, December 31, 2008 2,900,000 $ 1.93 $ 1.59 
Granted 1,275,000 0.65 0.51 
Exercised (145,000) 0.42 0.33 
Forfeited and expired (4,000) 0.93 0.73 
Outstanding, March 31, 2009 4,026,000 $ 1.59 $ 1.25 

The following table summarizes information about the stock options outstanding at March 31, 
2009:
  Options outstanding    Options exercisable  
   Weighted 
   average Weighted Weighted  Weighted Weighted 
   remaining exercise exercise  average average 
 Exercise price  Number of life price price Number of exercise exercise 
USD CAD options in years USD CAD options price USD price CAD 

$0.29 - $0.51 $0.37 - $0.65 1,700,000 3.90 $ 0.42 $ 0.60 401,575 $ 0.33 $ 0.42 
$1.18 - $1.69 $1.50 - $2.14 976,000 2.67 1.65 2.10 589,943 1.66 2.11 
$1.70 - $2.60 $2.15 - $3.30 1,350,000 2.86 1.94 2.47 730,637 2.07 2.62 

  4,026,000 3.25 $ 1.25 $ 1.59 1,722,155 $ 1.52 $ 1.94 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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6. Share capital (continued): 

(c) Stock option plan (continued): 

For the three months ended March 31, 2009, the Company recognized $178,430 (2008 - 
$261,880) in compensation expense as a result of stock options awarded and vested.  
Compensation expense is recorded in the consolidated statement of operations and was 
allocated as $52,770 (2008 - $89,455) to Center operations and development, $32,403 (2008 
- $27,699) to medical products, and $93,257 (2008 - $144,726) to corporate expenses on the 
same basis as the allocations of cash compensation. 

The weighted average fair value of stock options granted during the periods ended March 31, 
2008 and 2007 was $0.33 and $1.43 per share respectively.  The estimated fair value of the 
stock options granted was determined using the Black-Scholes option pricing model with the 
following weighted-average assumptions: 

  2009 2008 

Expected life of options 4 years 4 years 
Risk-free interest rate 1.6% 3.3% 
Dividend yield 0% 0% 
Volatility 91% 91% 

7. Capital disclosures: 

The Company’s objective in managing capital is to safeguard its ability to continue as a going 
concern and to sustain future development of the business. In the management of capital, the 
Company includes shareholders’ equity, excluding accumulated other comprehensive income.  
The Company’s objective is met by retaining adequate equity to provide for the possibility that 
cash flows from assets will not be sufficient to meet future cash flow requirements.  In order to 
maintain or adjust its capital structure, the Company may issue new shares.  At this time the 
Company has not paid dividends to its shareholders.  The Board of Directors does not establish 
quantitative return on capital criteria for management.  The Company is not subject to any 
externally imposed capital requirements and the Company’s overall strategy with respect to 
capital management remains unchanged from the year ended December 31, 2008. 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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8. Financial instruments: 

The Company’s financial instruments consist of cash and cash equivalents, accounts receivable, 
and accounts payable and accrued liabilities. The fair values of these financial instruments 
approximate carrying value because of their short-term nature.  

The Company’s financial instruments are exposed to certain financial risks, including credit risk, 
liquidity risk and market risk. 

(a) Credit risk: 

Credit risk is the risk of financial loss to the Company if a counterparty to a financial 
instrument fails to meet its contractual obligations and arises principally from the Company’s 
cash and cash equivalents, and accounts receivable.  The carrying amount of the financial 
assets represents the maximum credit exposure.  

The Company limits its exposure to credit risk on cash and cash equivalents by placing these 
financial instruments with high-credit quality financial institutions and only investing in liquid, 
investment grade securities.  

The Company has a number of individual customers and no one customer represents a 
concentration of credit risk. 

The carrying amount of accounts receivable is reduced through the use of an allowance 
account and the amount of the loss is recognized in the income statement within operating 
expenses.  When a receivable balance is considered uncollectible it is written off against the 
allowance.  Subsequent recoveries of amounts previously written off are credited against 
operating expenses in the income statement. 

Although no single patient or physician accounts for more than 10% of the Company’s 
consolidated revenue, 70% of the Company’s revenue is ultimately collected from five of the 
largest U.S. healthcare insurance companies, including Medicare, who insure our patients.  
Credit risk associated with the collection of receivables from these insurance companies is 
considered low. 

The following table sets forth details of the age of receivables that are not overdue as well as 
an analysis of overdue amounts and related allowance for the doubtful accounts. 

Total accounts receivable  $    2,082,951 
Less: allowance for doubtful accounts  537,923 

Total accounts receivable, net   $   1,545,028 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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8. Financial instruments (continued): 

(a) Credit rate risk (continued): 

Of which: 
Current  $ 407,279 
Less than 60 days  258,278 
Less than 90 days  154,452 
Less than 120 days  149,374 
120 days or greater  1,113,568 

Total accounts receivable  $ 2,082,951 

(b) Liquidity risk: 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as 
they come due.  The Company manages its liquidity risk by monitoring forecasted and actual 
cash flows, as well as anticipated investing and financing activities.  The majority of the 
Company’s financial liabilities are due within ninety days.  The Company does not have long-
term financial liabilities. 

(c) Market risk: 

Market risk is the risk that changes in market prices, such as foreign currency exchange rates 
and interest rates will affect the Company’s income or the value of the financial instruments 
held.

(i) Foreign currency risk: 

The majority of the Company’s sales and purchases are made in U.S. dollars.  However, 
certain of the Company’s revenues and expenses are denominated in Canadian dollars.  
Foreign currency risk reflects the risk that the Company’s earnings will be impacted by 
fluctuations in exchange rates.  During the three months ended March 31, 2009 
approximately 1% of the Company’s sales were made in Canadian dollars and 
approximately 16% of expenses were incurred in Canadian dollars.  With all other 
variables held constant, a one percentage point increase in the value of the Canadian 
dollar relative to the U.S. dollar would have reduced net loss by approximately $32,000 
for the three months ended March 31, 2009.  



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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8. Financial instruments (continued): 

(c) Market risk (continued): 

(i) Foreign currency risk (continued): 

At March 31, 2009, the Company has Canadian dollar denominated accounts receivable 
which is offset by Canadian dollar denominated accounts payable.  Foreign exchange 
gains and losses arising from the revaluation of these balances are included in earnings.  
With all other variables held constant, a one percentage point increase in the value of the 
Canadian dollar relative to the U.S. dollar would have increased net income by 
approximately $22,361 at March 31, 2009. 

The objective of the Company’s foreign exchange risk management activities is to 
minimize transaction exposures and the resulting volatility of the Company’s earnings.  
The Company manages this risk by pricing sales in U.S. dollars or the currency of the 
expenses being incurred, and by reducing the exposure of liabilities denominated in 
Canadian dollars with Canadian dollar denominated assets. The Company has not 
entered into any forward foreign exchange contracts. 

The Company is exposed to the following currency risk at March 31, 2009: 

(Expressed in US dollar equivalent)  CAD 

Cash and cash equivalents  $ 30,247 
Accounts receivable  24,489 
Accounts payable and other liabilities  308,533 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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9. Contingencies: 

The Company is a party to a variety of agreements in the ordinary course of business under 
which it may be obligated to indemnify third parties with respect to certain matters.  These 
obligations include, but are not limited to contracts entered into with physicians where the 
Company agrees, under certain circumstances, to indemnify a third party, against losses arising 
from matters including but not limited to medical malpractice and product liability.  The impact of 
any such future claims, if made, on future financial results is not subject to reasonable estimation 
because considerable uncertainty exists as to final outcome of these potential claims. 

10.  Segmented information:

The Company organizes its business into three operating segments: sales of medical products, 
Center operations, and other activities related to the public parent corporation.  Transactions 
between reportable segments have been eliminated. The business segments are presented as 
follows: 

   Center 
  Medical operations and Corporate 
March 31, 2009 products development and other Total 

Sales $ 328,693 $ 1,407,197 $ - $ 1,735,890 
Depreciation and amortization (7,326) (18,727) (29,455) (55,508) 
Stock-based compensation (32,403) (52,770) (93,257) (178,430) 
Expenses (221,983) (1,607,710) (337,319) (2,167,012) 
Other -  - (39,949) (39,949) 

Net loss $    66,981 $ (272,010) $ (499,980) $ (705,008) 

Capital expenditures $ - $ 35,598  1,927 $ 37,525 

Intellectual property $ 228,546 $ - $ 358,375 $ 586,921 

Property and equipment $ 140,882 $ 657,395 $ 15,114 $ 813,391 

Total assets $ 695,048 $ 2,203,706 $ 445,642 $ 3,344,396 



CRH MEDICAL CORPORATION 
Notes to Interim Consolidated Financial Statements 
(Unaudited) 
(Expressed in United States dollars) 

Three months ended March 31, 2009 and 2008 
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10.  Segmented information (continued):

   Center 
  Medical operations and Corporate 
March 31, 2008 products development and other Total 

Sales $ 53,874 $ 1,293,568 $ - $ 1,347,442 
Depreciation and amortization (3,098) (64,210) (19,959) (87,267) 
Stock-based compensation (27,699) (89,455) (144,726) (261,880) 
Expenses (43,897) (1,455,962) (468,906) (1,968,765) 
Interest income - - 20,798 20,798 
Foreign exchange gain (loss) and 

other income - - (9,066) (9,066)   

Net loss $ (20,820) $ (316,059) $ (621,859) $ (958,738) 

Capital expenditures $ 55,324 $ 32,088 $ - $ 87,412 

Intellectual property $ 255,911 $ - $ 401,284 $ 657,195 

Property and equipment $ 93,531 $ 790,202 $ 14,583 $ 898,316 

Total assets $ 422,459 $ 2,033,303 $ 3,377,013 $ 5,832,775 

For the three month period ended March 31, 2009 and 2008, substantially all of the Company’s 
revenues were generated in the United States and no customers accounted for 10% or more of 
total sales. 

At March 31, 2009 and 2008, substantially all of the Company’s property and equipment were 
located in the United States. 

11 Subsequent Event: 

(a) On April 7, 2009, the Company closed a private placement financing for gross proceeds of 
$1.86 million, consisting of 2,948,719 units at a price of CAD$0.78 for each unit, before share 
issuance costs of approximately $90,000, for net proceeds of approximately $1.77 million.  
Each unit consists of one common share and one common share purchase warrant.  Each 
full warrant is exercisable for one common share at a price of CAD$1.00 per share.  The 
warrants may be exercised through April 6, 2012, except that if over a period of 20 
consecutive trading days between August 7, 2009 and April 6, 2012, the daily average 
trading price of the common shares exceeds $2.50 on each of those 20 consecutive days, 
the Company may give notice in writing to the Warrant holders that the Warrants shall expire 
on the 20th day following the giving of such notice unless exercised by the holders prior to 
such date. 

(b)  On April 20, 2009 the Company paid off its revolving line in the amount of $350,000. 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




